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3 Whersand how to make money

LATVIA
3.1. Mints and prints

Unilike the interwar paricd when most of the lats in circulation were

produged inthe Unitec Kingdom and Swizerdandand a small part 250

- i
in Latvia, Latvia's contRmporary manty was produced abroad only
ducing banknotes of the re-

(ting house waschasen for pro
i aGermany based banknate

—Gissecke & Devrieat GmbH;,
it giant Arguments in favedrof the above Geriyan
1 araduction (including
wmpany & <
money security eystams] gained cveranu miber of decades; its reputs
e (today the company isthe world s second larges:
producer of the fespective products) and Latvin's positive expenence
from tha proviois oo withthe comrpany. Giesecke & Devrien
ek abo printed fhefint passparts of the restored Republic of Latvia

Eatviz ako did not have 1o faak for anather compaiy rEpresenting a
<pecific product type to purrhase quality paper for printing
[250). Glesecke & Devitent Gmbk had its own pagar 1l i Loisenthal
which produced quslity barkrote paper with 3 watermark. Moreover
\here was no need 1o test and verlly the paper anymare, as Latvia did
In the mterwar period,

Arfist Laimonis Srbergs, amember of the Commission for the Tne-
mitic Concept of the Banknotes and Coing, was the authorised repre-
sentative of the Bank of Latviaand of the Commissioninthe banknote

process. He thatthe 1on and modifica-
Hon of the graghcdetailiof eschbenk selectionand di

of tolour and shide options, adjustments ard discussions took place 2t
tha company. be even had tawait for the modifi to
seintroduted and then take thea t Rlga for acceptance and spproval
Eirar Repie. Governor of the Bank of tatvia, gave his full support to
the th h h. The lous appraach and the high stand
ards setbythe Latvian slderesulted inrespectand helpful attitude and
understanding from the supplers as well

and securities orinting

ket ch

130
stof the Tousts hairk

th po

The first Bts coins ware also minted in Germany,

: by =
place k1 Munich Bayerieches Hauptmnzamt, i i o 0Te

mintrigh
tions. In preparation for the execution of Latie's cain i uln:nu..
i £ T e nj
sent samples of enin dises to Latvia for approval, i e_ ing
vl L2 <ol blank
with

weight and diameter markings [161). Later, coin mints
viatenders, particularly for minting various callactar |
coins. The anly foreign mint that struck both the INteTWar perisg i
coinsand modernrestared @ts colns, including m"E""”ﬂinl,ﬁs.-,.

Regal Mint in the LK. Thus, Latvian coins werestruck In 13 mmm:
bt during the nterwar jierdod = in five mints; nouding Litva i

WL el
"““"'“""D’am

Mints where the restored lats coins were struck

| MinT | CouNTRY

1 | Bayeriches Hauptminzamt Germany =
a Santlichs Manzen Raden-Wiintemsarg | Geemany B
T | h‘!onn.‘lreqe Paris |Frne

|4 | DenKangelie Mint | Narway =

| & | Suamen Rahagajs Oy Finlas
(] The Rayi# Mint Uniteg F:ll'l]d

|7 | Manze Osterreich | Busrria -
a | hull nil_!]h\' Nederlandie |-’||_|=‘l lingy
q Feal de Moneda —
10 | Uetuvss menety kaykia | Uithuana =
11 Fega Auiproma Maneisria Statulu | Rurnaris B
12 Nalcambi Sa LT
13 Stasthichi Mdinse Reelin Garmary

- e i
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|
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with toin blaniks for santiy and fadi col
3.2. Security measures e
" 3 derably comos!
ioney security features had changed cansi et

inferwsr period, Thay had become mote complicated, et in 40
date, 35 well as more innovative or as they can he-mved sl
word ~better. Money printing technolaiies Trad alsoimprd : g;w |
it passible te print incrassingly mose complicated Selh l:liﬁ" L
paper and 115 various catngs had become mare SOFTS cesisint
increasing the life span of banknotes and making 3 CLC
Kenigold accumulstion of dirt, aswell 26 W0 |

itis clear that not all innovaticns In the ficld of man::mdm“

were used in the pracass of lats te-pstablishment, SNE

139%-2015

wer\nr;u’odureﬁ asastandard practice in the second half of the 1990s
i A e peginningaf the 215t century. Howeyer, these innovations
w!reﬂiﬂ‘im insubsequent yearswhen lztsbanknotes were re-issued.
Tho banknotes printed during the Intecwar period had parbally stan-
dardsed sacurity festures, while fully stardardised weeurty featuras
were e in all modern lats banknates: Theze feetures differed only
etween VETIOLE IS5UES, ; when secority features were improved

Guerall, the Jollowing secutity featuras ware included in the lars

sknotes: the metallic band with the denomination: nscriptions
and halograms. They were fully wvisible when locking at the hanknote
agiinit
aominations bore-the inscription “LATVIIAS BANKA', but the 5iais
panknotes issued in 4886, 2001, 3007 and 2000 had @ broadar matal:
it aand coatakning the Inscription of the face value and @ hiologram
Thewatermark - a profie of 3 Latvian folk maid - was featured onthe
white edge of all banknetes [253). 1t was fully visible when loaking st
she banknote against the ligh!. The vertical refief band in the ieft-hand
lower corner-on the front of the banknote featured the numarale of
genomirations that were repeated four times in different tonalites,
The tonality of denomination changed depending on the angle of view-
Ing Tha tee-through register in the form of a styliced repressnsation
of e oab-leaf was located in the-central area on the front and back of
the benknate. When the banknote was held upto the ight, the two
tides of thie oak-lasf marched parfectly, The latent image was incor
poigied b theornamental band on the right-hand margin of the front
4f the banknote. it wes visblz when the banknate was viewsd at an
sbligue anglo to catch the Sght and when the figure of the respective
denomination appeared The invisible fibres embedded in the bank:
nats paper became wsible under ultravinlet light in thres diffzrant
tolours. The microtextin the Iefi-hand lower comer onthe froat of thé
barknate featured the rumeral of the denomination. Security lines
Wwere prirted on the background of the dppor and lowar parts of the
font and back of the banknote, The embedded mark — two inscrip-
fars of the denomination on the frant of the banknote above the
2ethough registor (oab leaf}.

Thess called thermal effect wasalso Aninleresing sseurity feature.
Th figre of the denomination in the lower left-hand carnor an the
::;ig:’::lanknm acquired & different shade under the impact of
S sparent mnd?wwasa!soa peculiar but efficient security

IR tWas incorpomted in the upperthird of the vertical laminatad
w:‘h:“:"i"mm window ?NIl'I a.nzd semicircle of a red sunon a
W(lgrou::ur;: and the lettering Ls in four displaced lines on a dark

g Iransparant wirdow of the s00-lats banknote issued

In 2608
i festiled thiee stars and the lettering Lsin four displaced lines
"the same: place,

The ink Lsed

she light. In 2982, the mztallic band of banknotes of all de-

Teatiire oFbiank, e p""""‘_h“"kﬂoms i3 alio considered & :u:u.nil\‘
dnerminaion |n‘:|:z$-l :WIH ink was used to print the figare of the
PAAGING o1 the ae II: ;h\?_ﬂd comerof the front of the bankncte. De-
Beal effact, Foy irms ' 26 vicw, this Ik creates 4 colour-changig oo-
e fsiption of na;&e. Ihe soc-Tats banknote issued in 2008 bears
Sftbang oo d‘nﬁ‘:’- valie ‘500 Ints_' printed in :pgciﬂ nk in the
hiﬂlmme, e e frant.of the banknote. The serial numbes of

inted usis = ;
ney "‘"leer:;m_ﬂ using fluorescent ink. and they ware visibie

. ‘I::::r!nmun used ta print banknogey Phyeda major rals in ensur-
ratection o banknotes against counterfaiting Threugh th
plication of the stael prers techrgue, the Tollowing security f o
u:\,::e {rearparated into banknotes snd could be f;:und antha :r:-ﬁr:
:;:a[;:ﬂw:::zm&l l?end on the right-hand side, the metif in the

- AENOmnation in words and figires on the left-nand sige

A detingud
3 B

and a special mark tg halptha bling
betwaen danknotes.

Therelatively vas ringe of security leatiines. usedindats banknotes
mnde our money ieclre agans: forgery, The most valuable banknete -
the £00-3ts one - was particularly S2cure, snce the secuilty festures
apnled had reached their epoges like In the intrvar periad (153)
On .ﬂn: are hafid, the high protectian ivel of the s0adat b:rimutr.
ARAINSt counterfaiting was lnkad teits denomination. On the other
hand, it was put into circul ¥ In 1988 whan security of
banknatas had sdvanced even more.

n3cklat: banknaae paper.
wiH (Gormany). Cot 2

153
Lating, 200 lats: 1008, Cat 181




4. How o we look?

d
ort used In wedving, @ coat of arms of Riga an
s ¥
i pad-aress

o
sasits pwstorytotell but il these <HOrIEs 318 (O

2 traditinnal .
of grmarments of a bronie &

Each barkrol

i tedon banknetes, andthey

% of theligfvérae beitdepicte: s

edbythe fragmestsof ] i
i ¢ e+

O haraintomoratadin thebelt fragments.

« of baningtes and (oins whit ! :
st Jnd sanTims coins are tharatterised by elegant

s Lisis chose dlementésymbolising the Latvian way

sim-
Sypnboll C=

iy, AT GU : ;

L ": depited on samims oims minted in 1532 {365) Thesym:
 fife to e ¢ 1 J :
o smal =4 athric surs andthe five seei-oirtied Imes connect
bl of 37 f

m on e renerse of the coins abowe tha denomination figures
ing them on reof : ity
denict the morning and eveningand the working cay |.:n.| eching o
i e+ venominatien coins baar the symbok of the basic elamen :

e Latwias niation: 8 pine te2 seedling representing

artims), 2 salmon representing the waiers {1-fars) and

cow representing the land {2 lats}

: Io.'wnt“d::; “.:.' !?’2 fats. aﬂj‘:ne symbolsitinciuded were as. simple as
shat, Bt 3¢ the sama Ame they wers camplicated. The Latvian morey
of arwar parod described us o3 snation, bus the rettored lats ax-
plainad why e wese just ke that. Duringan infenview, imarts &:d}.ll.&s,
when answering a quistion cenceraing tha positive raception by the
publc of the design oflats banknotes end Coins séid "This means that
we have emsied the nafonal bordar, and that we have constructed
general abutractions. They arc folkay, but st the samo fime sommonky
understandable and arceptable.” Tobe more precise, the design of lats
Banknotet and eine & timelets - itis horderless in terms of tme and
space, and most of the public uiderstands it No wonder people say
that “the new manay wesas baautiful asthe independent Latvia®,

s Lgi6a ksl By GUnirs Loys. G, 209

4.3. More than just a coin

The Coin Design Commission of the Bark of Latvie that became op-
‘atansl an 13 November 1993 played a major rolein the creation
ol banknote: and tons. The Commi
af Latvia sitsandisg Latvian expers of art and culture,
e well a3 artists and sciennets, e Coin Design Commission provides

adeice 10 he Bink of £tvia on iisues related to
ihon and eoiemer en

tarsiste of

the production of cir-
ns by propesing themes or cains and their
Upwith proposals for types of coin development,
Of CESETING CONY, ddsesaesy

Programmes; comes
Sehectsarn:

out of the proposals or sketches Teceived, the cq,
the most-aopropriate one. The latscolleetar LN
fsts Gunidrs Liists, Laimonis S&nbergs, Helnrihs Vorkals, Arids s
Krigtaps Gelais, Franteska Kirke, Gunars Krallk, 1z Usieta gy, e
25 by the deceased artists Gundrs Cilids and limars B!Lm;n
tend the range of artists involved in-coin desipn art,
alen invited 1o participate n the reetristed tendey

Mmikisign 2y,
TECrEatd by g

35 maf
. T,
Anew gry

¥ LIgita Frs _
anvd Janis Strupulls excelled in n|akingplasrermodelsnfmu.,;:i%

An international tender was orzanisad ta salect 3 i, sk
ecount of specific features of ach mint. The Bank of Latvia m;t:l
demanding towards-minis, thus somawhat reminding miting of u:
vian airculation coins during the intanwar pariod, | . the Sleced g
first minted & sample of the respective coinand sentit ""”aiﬂemna“
and approval to the Bank of Latvia. It should b arddad thyy NS bag
to remake the sent samples in some cases. The Bank of Latvia seni 5
plaster model to mintswhich was used by the selected Tkt piepere
far minting the respective coin

From the outset, the caliector coins issued by the Bank of Lt
toak the ferm of an encyclogaedia minted insilverand gald ard e,
ing Latwia's culture and history. Due to the fact that the themess
coins were carefully selectad, the collector coins issusd Oy the Bank
of Latvia differad considerably from those issued by other natiges
central banks, since they mainly focused on cassical themes, Thep.
fore, it is hardly sirprising shat the sat of coins issuad by the Bankof
Latvia has beenincluded in the Latvian Cultural Canan, s acardigin
kamena Umblija, a former member of the Coin Desizn Commissonal
the Bank af Latvia, “Each Latvian banknote and coir £ 3 work cfan”,
The collector coins Issued for the first tme in the hstoey of Laviain
1993 were dedicated to the 75th anniversary of the Republicof las.
The coln series consisted of a 2 lats white metal coin, a 10 bts siher

coin 2nd a 100-ats gold coin.

Latvian colloctor coire still recaive high intarnational recogifim:
fany of them have earned prestigious awdics, thus reafimirg te
caraful attentian paid by the Bark of Latviz mdesiﬁnof:a’lmor:hf.!-
For example, the 1-ats collector coin "Millenium. Busitan” -m.nedm
1589 and having the appearance of a button was the winres : e
nomination "Tha Most Innouarive Coln of tha'Year” at the cantest Tton
of theYear” organised by Krause Publicatians, the USnumiimstis pi:
Ishing hause; andits magazine World CoinNews in 2003 (156} T2 ”‘m"
was desgned by Gunars Gilitis (b, 2927}, the plastermmielwa!fl’lad?
Janis Strupulis, and it was minted at The Royal Mt!ll..[lle L.K._ o

The 1-latscellectar coin the “Coin of Tima” issusdaythe Bank2!L

in of acag avarctd
via (minted in 2004) received a prize of the best coin o i,
by the Worldwide Bimetallic Collectors Clb h_B?I. I_he c:bv s
the coin struck in hazy Buish metal nisbium & eﬂD.ODF i
silverring. The obverse of the coin bearstha heradic five pe i
the iritials H. R, paying homage to the dlsc:wer_er Bf'\m';’m P
Rose, whereds the reverse featuresan "’""naMlm’UWIdcl wamat
designed by Laimanis $énberes ib. 1247), the plaster we!tﬂ i
by J&nis Strupulis, and i was minted by Monze OsteT i

Althiough the 1-lats collactor coin dediceted to the 18

u the work carried aut by art- 5 'ntl"“'i"
5 i onpla: of wimed oy sary of Riga Technical University has not recer\r!i:’::ﬂmi"mT
prosoaisfor sy e artits wha could beofieredtomake |- awards, It neverthelass should be regarded as €ns o of taia 115
Tiee a2 2S5l col WAy resvicied endar | Ing and unusul callactor cofns s by the Baok ple rianges !

B s AL 10 BRMICDALe In thed P traditionaly coin i shape but consiats o tws datachd e
esirs, whibe Ho o iy '

5t whom th Commiysian regands asths basy

T8 e particuler temg are cffered to rake partinthe
eoliector coins,

SUIRE o st

Abvwlopmen o

n o0
forma square, and it is a smak yet D"ac‘m"_" e"‘p!?;;ls‘,,,d i
and protractor. The cain was designed by ristans 2

Suemen Rahapaja Oy, Finfand,

1990-2015

By Laineanis Sénbergs and Fanis Strupulis. Cat 220

grvenall, the Bank of Latvia has ssued 98 late collectar coins and
chculation coing of special design since 1995, end severzl dozens of
Latvian artsts have particpated in designing them. The traditions of
money design art have not deappedred following Latvia’s joinmg the
Ewoiona. The Bank of Latvia continues ta [ssue both callector and
speciil drculazion coins, The Bank of Latvia has ssued 46 sura collac.
tor ceind and 15 ewro circufation coins so far. Latvian euro coins, like
before, cortinue to win-excellence awards at international contests
of coin design art ingly stand out not
wrly because of their symbolks and design elements but also because
aftheir shape.

, BUID colng

44.From idea to award-winning
On 3 Augus 1922 the Cabinet of Ministers of the Repubic of Latvia
2pproved the law “Regulation on Maney”. Pursuant to this law, Lat-
“izs moretary system was hased on geld, and the monetacy unit was
the lats whiose value waso.2e9032260 gramsof fine gold The law also
Previced for meireing gold 10-lats and 20:ats coing. The supplemert
“Reguiabon on Gold Meney™ ta the law "Regulation an Money” of
M3aptenber 1922 actually established the direction n which thede-
#grofthe above mentioned cnins shoud go. Mamely, it was envisagad
Ebﬂm’ct"ﬂ.--] ahaad of 3 Latvian maiden, an oak branch {..)" andthe
e vilue o the obversa of Latyian Rold coins, and the coat of arms
oflatva, the mrinfing year and the word Latvia on their reverse. Mean-
whie,the aeige of the coir would feature the first words of the Latvian
"abenal enthem: Doy, Sl Latviful' {God, bless Latvial). However, as
FIUE of the monetary reform Implementing the transition from the
l:}":";::lﬁemﬂheh.ﬁs. the Ministry of Finanice nolonger saw a nead

nsand decided ta mint only 1-, 2- and 5-ats silver coins.

"E‘\I':";::::Fuiﬂ Fains were ot minted in the Republic of Latvia during
il mﬁﬂncu, dotuments suggsst that ceveral preparatory.
Wricipaten .-::,'..Lat“" seulptor Teodors Zajkalis 1316—?g?zp aiso
‘,n_h's!oa e —;enuar 4n the development of the dedgn of the
FaEs eppemml:}- Although the scate hod already decided on the
A e the Eold culins, the sculpror came up with his own
0l o i cm‘: Was 0 feature a partrait of a Latvisn mothar in
qunmhdﬂfh\slhe 56 of the coin as.a symbal of the nanen’s maral
K FEron of tragic suffering. Accarding to the authar,
Withprasparity, fertility and frultfulness (a loaf

r\l& mbels astcatag
o, any
*ele: 2 vessel containing 3 curdted milk beverage and a

jugotmilk) depicted on the reve:
valuer of the stae and society,
ISiuce the ideg af mirting gold £2ins war abandened, the Stuiptor
Fregect, which hag aready taker shape in a plaster m;:dal [u;:nd it_‘
Blace o the shelvis of the Ministry of Financa nest 1o nti.'.elrnnn- §
Plemented cain lnrbankncte) proj -

Latvia was remained occupled by the USSR,

752 ofthe ooin Would testify tothe rary

Latviauntit2o May 1a4q when theMigtry handedit ovar 1o the Can-
tralState History Mussum ofthe Latviin 552 (the prasentdiy Hadslla‘
History I'g1useurn of Lawviz} 25 *A woeden board with anenargas n'asne;
sample of mesal maney whichduring 3 stock-taking was faund to be of
13 use for te Ministry". During the periad of politiea| censorship, the.
ps_aae.‘ model ofthe gale 20-lats com was heldinthe spedial collest
of the muséum's Numismatic department,
Of parsons were aware of its existonce.

In therun-up ta the gothanniverszry of
Bank af

tion
and anly a firited number

the Repubic of Latvia, the
Latyia decided to ssue the 20-ate gole eein once nurtured
by Teadors Zalkaine Sculptar Lidija Franckevida (2. 1947] acapted his
autstanding work 1o the modem technical capabilities for minting
the goid 20-lats colector cojn af the Republic of Latvia at the Aus-
triae mint Minze Gsterraich, It was given 7 conitise and appropriate
name = the Latvjos mondty (Coin of Latviz), because it *{ ) shinss
with the premise of a good forrune and happingss in the future, since
the path running fram the oast and tradition Ieads to attainmert of
distant goals™ {163).

Thesimple thematic concept of the coin which was at the same tie
30 very relevant w e Lavian way of ifa won recognition nat only in
Latvia. In 2009, the gold callector sain *“Cein of Latvia” won the socand
prizeintha nomination the "Gold Comn of the Year” atthe contes! “Coln

G ian™ {h due} organised by Puk
lishirg Hexsse, the Ricean numismatics publishing house. M i

in:zo10, the "Coin of Latvia” receved T “Best Gald Coin™ and “Coin
ofthe Year 2010" awards {the coins issusdin 2008 d}. The
"Cain of Latvia”, dietoi h 2 wed

a5 ts Intemational reccgniTion, i5 st popalar among collectars.

Models for 20-l2ts goid coin
By Teodars Zaka

Lawvia 20 lats, 2008
By Lipits Franckerids-alter a me
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Many wanted to take partin the design compeﬁﬁon for the renewed national cur!-enc',r. The submj
designs varied from direct referencesto the national currency of Fhe interwar qernod 10 contemparary 5y
Each had 2 specific idea with whom the designer wanted to describe and associate his renawad countyy,

he renewsd national currency existed and was in circulation longer than the historical ope. That, i
perhaps, & wh the renewed national currency has been more lasting in the memory of moderm s0ciety
than the historic national currency. Maybe because of this, the alternative designs of the renewed nationa|
currehcy now seem strange, quirky and even alien Lo us.
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5.1, Proposed (but unused) designs

for national currency

2t in the 1682-1000 money projects-competition:
and painters. They hadtocome
lours anddencminations, comoosition,
af interwar manay - they feature histon-

toak s

178
Design of the 1c-las banknore. 1694, By G tonyte (adeient
Computer graphics 221 396 m
PRVATE BROPERTY (LITHLIANIA}

The litas projects drawn up by a group of artists after the mmpe
fition and Intendad for printing in France remained unreatsed (77
Aftar ad) o the A i inations, and theme:
some of them were used for the 1991 bankeotes.

Gitana Matonyté's [Vaskeliend's) diplomathess, “Repubti of Lihu
ania's b projects’, J at the Departmantaf Oesign ol 17
Academy of Arts, became the answer to modern design (478

Tha history of commemarative coins, of which 110 fave bet i

aued, is full of unreglisad litas projects {179)

1980-2015

AT WIA
by proposed (but unused) designs

ot national currency

anarkon the m-establish.mer-t of the lats h;rmf-nllv begon in June
ogt wihen 6uring the meefing of the Metal Arts Section at the Art-
95 " on Jurts Gegain®, Chairman of the Moetal Arks Sactian, invited
s Ul:a \hink about new cains — develop designs and plan for mint-
"“:m““ the actual process of the re-establishment of the lats
Sl February 1950, when the Initiative was taken over by the Lag-
danCibrs fFayndation that announced acompetiton on the thematic
M[or[ﬂeidii-

Mars than 20 projects were subimitted for the competiton, with
puhubnﬂ artists and amatawrs from Latvia and abroad taking part
N contestants did notstand cutas perticularly original regarding the
cesgn ol ats banknotes ard coins, Yet, itis understandable, as during
e ime when Lotvian sacety had segained its confidenze that was
{st durng the Second Worle War and suppressed in later years the
design of banknates and coins was largaly dominated by imitations of
the lits” desigas (rom the interwar period and the symbolsincluded in
those designs, At the same time, difierences were apparent, namely,
e symbols were carried over, but seme were new and relevant for
{he sacisty of the bme., The designs of banknotes and coins included
ewellmepocted paliticiars of Latviz {1inis Cakste and Kirke Ulma nis},
eastanding caltural personalities (Rainis, Aspazija, Krigjanis Barons,
Kginis Valdemirs, Oskars Kalpaks, etc.), as well as parts of manu-
ments of public interest, nemely, the Freedem Monumens, elements
mmineersemtie of the Brethren Cametery, etc.

% Moty
% Alsa expressed similar messages, e

. oty

ol :"“""‘ 1ar Litvia®, *Ad Ram®, “(R g3 — APY, “Culture”

i) "'—Thnuuth i.?t' afaid of wolves, don't go to the woods!”
©OME esigns have not been astablished o this cay

Sieties of

1:5ketch of the
Autho: ueknown’ Fo

i
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